JOHNSONCAB ELECTRICALS PRIVATE LIMITED

Registered Address:Survey No-930, At-Linchjagudan Cross Rd, Ahmedabad-Patan
Highway Rd, Mehsana, 384435

CIN:U31900G]2020PTC118226
Email: johnsoncables2012@gmail.com

NOTICE

NOTICE is hereby given that the03rdAnnual General Meeting of the Members of the
JOHNSONCAB ELECTRICALS PRIVATE LIMITED (“the Company”)will be held
onSaturday, September 30, 2023at11:00 A.M.at the Registered Office of the Company
situated atSurvey No-930, At-Linchjagudan Cross Rd, Ahmedabad-Patan Highway Rd,
Mehsana, 384435to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements including Balance
Sheet as atMarch 31, 2023 and Statement of Profit and LossAccount for the year ended
onMarch 31, 2023and the Report of the Directors’” Report and Auditors” Report
thereon.

BY ORDER OF THE BOARD OF DIRECTORS OF,
FOR,JOHNSONCAB ELECTRICALS PRIVATE LIMITED

Date:September 05, Z&J

Place: Mehsana

PatelChandreshkumarShankerlal PatelBhavanabenChandreshkumar
Director Director
DIN:01715201 DIN: 08959998

Registered Office:Survey No-930, At-LinchJagudan Cross Rd, Ahmedabad-Patan Highway
Rd, Mehsana, 384435.



JOHNSONCAB ELECTRICALS PRIVATE LIMITED

Registered Address:Survey No-930, At-LinchJagudan Cross Rd, Ahmedabad-Patan
Highway Rd, Mehsana, 384435

CIN:U31900GJ2020PTC118226
Email: johnsoncables2012@gmail.com

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO

APPOINT A PROXY TO ATTEND AND VOTE ON HIS/ HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

. A person can act as proxy on behalf of Members not exceeding Fifty (50) and holding in
the aggregate not more than 10 percent of the total share capital of the Company
carrying voting rights. In case a proxy is proposed to be appointed by a Member
holding more than 10 percent of the total share capital of the Company carrying voting
rights, then such proxy shall not act as a proxy for any other person or shareholder.

. The instrument appointing the proxy, in order to be effective, must be deposited at the
Company’s Registered Office, duly completed and signed, not less than FORTY-EIGHT
HOURS before the commencement of the AGM. Proxies submitted on behalf of limited
companies, societies, etc., must be supported by appropriate resolutions/ authority, as
applicable.

. The Notice is being sent to the Members, whose names appear in the Register of
Members/List of Beneficial Owners as on 05/09/2024 and voting rights shall be
reckoned on the paid up value of the shares registered in the name of the Members as
on the said date.

. Members/proxies should bring the Attendance Slip duly filled in for attending the
meeting. The form of attendance slip and proxy form are attached at the end of the
Annual Report.

. The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

. The Register of Contracts or Arrangements in which directors are interested, maintained
under Section 189 of the Companies Act, 2013, will be available for inspection by the
members at the AGM.

. Section 72 of the Companies Act, 2013 extends nomination facility to individual
shareholders of the Company. Therefore, shareholders willing to avail this facility may
make nomination in Form SH-13 as provided in the Companies (Share Capital and
Debentures) Rules, 2014.

. Members desirous of seeking any information as regards the accounts are requested to
write to the Director at least 7 days prior to the Annual General Meeting, so as to enable
the Company to keep the information ready.



Johnsoncab Electrical_s Private Limited
j CIN: U31900GJ2020PTC118226

Directors’ Report

To the Members of Johnsoncab Electricals Private Limited

Your directors have the pleasure of presenting their 4" Annual Report on the business and operation of
the company and the accounts for the Financial Year Ended 31st March 2024.

1. Financial summary or highlights/ performance of the Company:
The financial results for the year ended 31st March 2024 and the corresponding figures for the
last year are as under: -
(Amount in ‘000)
| Particulars 2023-24 2022-23
Profit Before Interest, Depreciation & Tax 61,815.00/- 48,498.74/-
Less: Finance Cost 22,660.27/- 14,084.04/-
Less: Depreciation & Amortization Expense 5135.32/- 4157.84/-
Profit before Tax 34,019.40/- 30,256.86/-
Provision for Tax:
| Income Tax 6446.29/- 7097.97/-
| Deferred Tax 1675.63/- 549.76/-
Profit after Tax (Balance carried to Balance
Sheet) : 25,897.48/- 22,609.13/-

2. Surplus:

The total profit earned during the financial year ending on 31/03/2024 amounted to Rs.
25,897.48 (in “000) as compared to Rs. 22609.13 (in ‘000) of the previous financial year. Profit
is transferred to the company’s reserves and surplus account.

3. Brief description of the Company's working during the year/state of the Company's affairs:
Your directors inform you that, there is very good progress in the company’s operations. The
company was incorporated on the conversion of a partnership firm M/s. Johnson Cables. The
same partners are now directors and shareholders of the company in the same proportion of their
holding.

4. Change in the Nature of Business:

There is no Change in the nature of the business of the Company during the year.

5. Events Subsequent To The Date Of Financial Statements:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate on the date of this
report.

Survey No 930 At Linch Jagudan Cross Rd Ahmedabad Patan Highway Rd Mehssana GJ-384435 IN
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

Dividend:
No dividend is declared for the current financial year.

Meetings:
As required by the Law, meetings of the Board of Directors were held at regular intervals during
the financial year.

[ 'SN. Date of Meeting Chandreshkumar | Shankarlal Bhavnaben Anjal
Patel Patel Patel Patel

1 10/05/2023 Yes Yes Yes Yes

2 29/07/2023 Yes Yes Yes Yes

3 05/09/2023 Yes Yes Yes Yes

4 23/11/2023 Yes Yes Yes Yes
l_S 14/03/2024 Yes Yes Yes Yes

Directors and Key Managerial Personnel:
There is no change in the directors and the key managerial person of the Company.

Company’s policy relating to Directors Appointment, Payment of Remuneration, and
discharge of their Duties:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

Details of policy developed and implemented by the Company on its Corporate Social
Responsibility initiatives:

Corporate Social Responsibility (CSR) Committee has not been constituted as Section 135 of the
Companies Act, 2013 is not applicable to the Company.

Risk Management Policy:

The Company has developed and implemented a risk management policy that identifies major
risks that may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation processes and measures
have been also formulated and clearly spelt out in the said policy.

Significant and material orders passed by the Regulators:
During the year no significant and material orders passed by the regulators or courts or tribunals
impact the going concern status and the company’s operations in future.

Survey No 930 At Linch Jagudan Cross Rd Ahmedabad Patan Highway Rd Mehssana GJ-384435 IN
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Johnsoncab Electricals Private Limited
CIN: U31900G]J2020PTC118226

Changes in Share Capital:
The Company did not issue fresh share capital or had no buyback of equity shares during the year
under review. '

Statutory Auditors:

M B SONI & CO., Chartered Accountants are appointed as the first auditors of the company.
Pursuant to the provision of section 139 of the Companies Act, 2013 and the Rules framed there
under, it is proposed to reappoint them as statutory auditor of the company from the conclusion of
the forthcoming AGM till the conclusion of 6™ AGM, subject to ratification of their appointment
at every AGM.

Auditors' Report:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks
in their report are self-explanatory and do not call for any future comments.

Particulars of Loans, Guarantees or Investments under section 186:
The Company did not provide any Loans, provide guarantees or make investments as per the
provisions covered under section 186 of the Companies Act 2013.

Deposit:
The Company has neither accepted nor renewed any deposits during the year under review.

Particulars of Contracts or Arrangements with Related Parties:

No agreement was entered with related parties by the Company during the current year. All the
related party transactions if any were entered by the Company in the ordinary course of business
and were on arm's length basis. The Company presents all related party transactions before the
Board specifying the nature, value, and terms and conditions of the transaction. The transaction
with related parties is conducted in a transparent manner with the interest of the Company and
Stakeholders as utmost priority. All the related party transactions were entered by the Company
in the ordinary course of business and were on an arm's length basis, FORM AOC- 2 as
applicable is attached hereto.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
And Redressal) Act, 2013:

The company has in place a policy for the prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
&Redressal) Act, 2013. The internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The Company did not receive any complaints during the
year 2023-24,

Survey No 930 At Linch Jagudan Cross Rd Ahmedabad Patan Highway Rd Mehssana GJ-384435 IN
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

20. Conservation of Energy, Technology Absorption, Foreign Exchange Earning, and outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings, and
outgo are as follows:

(a) Conservation of energy

Company's operation does not
consume a significant amount of
energy.

the steps taken or impact on conservation of

M energy

(b) Technology absorption

(i) | the effort made towards technology absorption Nil
i

the benefits derived like product improvement cost reduction product
development or import substitution Nil

(i)

in case of imported technology (important during the last three years
reckoned from the beginning of the financial year): Nil

(iii)

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken place,
and the reasons thereof

(iv) | the expenditure incurred on Research and Development Nil

(c) Foreign exchange earnings and outgo
During the year, the company has not entered any material Forei gn Exchange transactions.

21. Transfer Of Amounts To Investor Education And Protection Fund:
Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds that were required to be transferred to the Investor Education and
Protection Fund (IEPF).

22. Directors’ Responsibility Statement:
The Directors’ Responsibility Statement referred to in clause (c) of Sub-section (3) of Section 134
of the Companies Act, 2013 shall state that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

(b) the director had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) Clause (e) of Section 134(5) is not applicable as the company is not a listed company.

Acknowledgements:
The directors place on record their sincere appreciation for the assistance and cooperation

extended by the Bank, its employees, its investors, and all other associates and look forward to
continuing fruitful association with all business partners of the company.

For and on behalf of the Board of Directors

N
Nl

Chandreshkumar Patel Bhavnaben C Patel

DIN -

01715201 DIN - 08959998

Date: 05/09/2024
Place: Mehsana
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M B SONI & CO

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF JOHNSONCAB ELECTRICALS PRIVATE LIMITED

I. Report on the Audit of the Financial Statements

1. Opinion

A. | We have audited the accompanying Financial Statements of Johnsoncab Electricals Private
Limited (“the Company”), having CIN: U31900GJ2020PTC118226 which comprise the
Balance Sheet as of March 31, 2024, and the Statement of Profit and Loss for the year ended,
Cash Flow statement for the year ended March 31, 2024 and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the Financial
Statements™).

B. | In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended, (“AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its
Profit for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICATI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Financial Statements.

3. Other Information

A. | The Company’s Board of Directors is responsible for the preparation and presentation of its report
(hereinafter called as “Board Report™) which comprises various information required under
section 134(3) of the Companies Act 2013 but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the Board Report
and we do not express any form of assurance conclusion thereon.

-

B. | In connection with our audit of the financial statements, our responsibility is to read the ofharriidisy,
information and in doing so, consider whether the other information is materially inconsisteit v 0

* 203 Ashoka S P Stadium Road Navrangpura Ahmedabad 380014 Tele: 491 79 400477
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A M B SONI & CO

Chartered Accountants

the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. When we read such other information, if we conclude that
there is a material misstatement therein, we are required to communicate the matter to those
charged with governance and to comply with the relevant applicable requirements of the
standard on auditing for auditor’s responsibility in relation to other information in documents
containing audit standalone financial statements. We have nothing to report in this regard.

Managements Responsibility for the Financial Statements

A. | The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the AS and
other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

B. | In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concerned
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so. The Board of
Directors is responsible for overseeing the Company’s financial reporting process.

A

Auditor’s Responsibilities for the Audit of the Financial Statements

A. | Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when It exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

B. | As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements, whether due |
to fraud or error, design and perform audit procedures responsive to those risks, and obtain ayg RILLLLTPD

evidence that is sufficient and appropriate to provide a basis for our opinion. The ris
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Chartered Accountants

m‘* M B SONI & CO

detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

i) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control systems.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
| accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure, and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events ina manner that achieves fair presentation.

C. | We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

i = D. | We also provide those charged with governance with a statement that we have complied with
| relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

E. | From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be comm unicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

IL. Report on Other Legal and Regulatory Requirements

‘ i As required by the Companies (Auditor’s Report) Order, 2020 (the *“Order”), issued by the Centra]‘.‘mu;u‘ 4
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the “Anm
L =g <
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(.Y M B SONI & CO

Chartered Accountants

statement on the matters specified in paragraphs 3 and 4 of the Order.

(30 ]

As required by Section 143(3) of the Act, based on our audit we report that:

A

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes f our audit

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, and the Statement of Profit and Loss and Cash flow statement dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as of March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as of March 31,
2024, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

The Company did not have any pending litigation. As such, disclosure on the impact of pending
litigations on its financial position in its Financial Statements does not apply;

i)

The Company did not have any long-term contract including derivative contracts for which there
were any material foreseeable losses;

iii)

There were no amounts that were required to be transferred to the Investor Education and
Protection Fund by the Company.

The Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, if any, on long-term contracts including derivative contracts. ‘“u;u;.
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A M B SONI & CO

Chartered Accountants

H. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for record retention.

For M B SONI & CO bbby,
Chartered Accountants .»‘:b sON/ P .
FRN — 15558 W-

hmedabad
FRN 155578w

PropMetor

[Mehul B Dhrangadhariya] ,’ .
M No - 128225 Giiaii
UDIN —24128225BKAEQC8159

Date: 05/09/2024
Place: Ahmedabad

* 208 Ashoka S P Stadium Road Navrangpura Ahmedabad 880014 Tele: +91 79 40047792,
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A M B SONI & CO

Chartered Accountants

Annexure “A” to the Independent Auditor’s Report

(Referred to in Paragraph 1 under the heading “Report on other legal and regulatory
requirements” section of our report to the members of Johnsoncab Electricals Private Limited
[CIN: U31900G]J2020PTC118226] of even date.

In terms of the information and explanations sought by us and given by the company and the
books of accounts and records examined by us in the normal course of the audit and to the best
of our knowledge and belief, we state that:

i) a) | A) | The company has maintained proper records showing full particulars,
including quantitative details and the situation of property, plant and
equipment.

B) | The company does not have any intangible assets recognized in its books
of accounts, and therefore, this clause is not applicable.

b) All property, plant and equipment have been physically verified by the
management annually, which, in our opinion, is reasonable regarding
the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification. :
C) According to the information and explanations given by the
management, the company does not have any immovable properties are
held in the name of the Company.

d) The company has not revalued its property, plant, and equipment
(including the right of use) or intangible assets during the year ended
. March 31, 2024.

= _ﬂlne) No proceedings have been initiated during the year or are pending
against the company as at March 31, 2024, for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and the Rules made thereunder.

ii) a) The inventory has been physically verified by the management at
reasonable intervals during the year. In our opinion, the coverage and
procedure of such verification by the management is appropriate
regarding the size of the company and the nature of it’s operation. The
discrepancies noticed on verification between the physical stocks and the
book records were not material.

b) During the year, The Company has been sanctioned working capital
limits OF Rs. 37,86,36,000, in aggregate, from banks or financial
institutions on the basis of security of current assets. As informed,
necessary returns or statements were submitted to the bank/fi
institution by the company.

* 208 Ashoka S P Stadium Road Navrangpura Ahmedabad 380014 Tele: +91 79 4004
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M B SONI & CO

Chartered Accountants

The Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence, sub-paragraphs (a) to (f) of paragraph 3(iii) of the
Companies (Auditor's Report) Order, 2020 ('the Order') are not
applicable.

iv)

In our opinion and according to the information and explanations given
to us, the Company has complied with the provisions of sections 185 and
186 of the Companies Act 2013 in respect of loans granted, investments
made, and guarantees and securities provided as applicable.

According to information and explanations given to us, the Company
has not accepted any deposits from the public in accordance with ‘the
provisions of sections 73 to 76 or any relevant provisions of the Act and
rules framed thereunder. Accordingly, paragraph 3(v) of the Order is not
applicable.

vi)

The maintenance of the cost records has not been specified for the
company’s activities by the Central Government u/s 148(1) of the
Companies Act, 2013. Hence, reporting under clause (vi) of the Order is
not applicable.

vii)

The company is generally regular in depositing undisputed statutory
dues, including Goods and Service Tax, provident fund, employees' state
insurance, income tax, the duty of customs cess and other statutory dues
applicable to the company with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts
payable in respect of these statutory dues were pending at the end of the
year for more than six months from the date they became payable.

b)

According to the information and explanations given to us, no
undisputed statutory dues referred to above in clause vii(a) were in
arrears as at March 31, 2024, for a period of more than six months from
the date they became payable.

viii)

There were no transactions relating to previously unrecorded income
that were surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) during the year. Hence,
clause (viii) of the Order does not apply to the company.

ix)

According to the information and explanations given to us and on the
basis of our audit procedures, the Company has not defaulted in

repayment of loans or other borrowings or in the payment of mte;gst. .

thereon to any lender. @ s0

According to the information and explanations given to us am}’ Mhe
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M B SONI & CO

Chartered Accountants

basis of our audit procedures, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or
any government authority.

In our opinion and According to the information and explanations given
to us, the company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained.

| d)

According to the information and explanations given to us and the
procedures performed by us, and on an overall examination of the
company’s financial statements, we report that no funds raised on a
short-term basis have been used for long-term purposes by the company.

According to the information and explanations given to us, in an overall
examination of the financial statements of the company, we report that
the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures (as defined under the Companies Act 2013) during the year
ended March 31, 2024. Hence, clause (ix)(e) of the Order is not
applicable.

According to the information and explanations given to us and
procedures performed by us, we report that the company has not raised
loans during the year on the pledge of securities held in its subsidiary,
associates or joint venture (as defined under the Companies Act 2013).
Hence, clause (ix) (f) of the Order is not applicable.

Being a private limited company, it cannot raise money by way of an
initial public offer or further public offer (including debt instruments);
hence, clause (x)(a) of the Order is not applicable.

The Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year and therefore the requirements of
compliance with section 42 and section 62 of the Act and utilisation of
the funds for the purposes for which they were raised do not arise.

xi)

No fraud by the company or no fraud on the Company has been noticed
or reported during the year.

During the year, no report under sub-section (12) of section 143 of the
Act has been filed by a secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Aud.ttors) Rules, 2014
with the Central Government.

m
—

As represented to us by management, there are no whistle blowg;..‘

complaints received by the company during the year. K “:a S

Xii)

The Company is not a Nidhi Company as per the provisions of %t.
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M B SONI & CO

Chartered Accountants

Accordingly, the requirement to report on clause (xii) of the Order does
not apply to the Company.

i)

According to the information and explanations given to us and based on
the audit procedures performed by us, transactions with the related
parties during the year were in compliance with sections 188 of the Act
where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards. Provisions of Section 177 of the Act are not applicable to the
Company.

Xiv)

The Company does not have an internal audit system and is not required
to have an internal audit system as per provisions of section 138 of the
Companies Act.

XV)

According to the information and explanations given to us and based on
the audit procedures performed by us, the Company has not entered into
non-cash transactions with directors or persons connected with him.
Accordingly, provisions of section 192 of the Act and paragraph 3(xv) of
the Order are not applicable.

Xvi)

The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause (xvi)(a) of the Order
is not applicable.

The Company is not engaged in any Non-Banking Financial or Housing
Finance activities. Accordingly, the requirement to report on clause
(xvi)(b) of the Order does not apply to the Company.

The Company is not engaged in any Non-Banking Financial or Housing
Finance activities. Accordingly, the requirement to report on clause
(xvi)(c) of the Order does not apply to the Company.

Based on the information and explanations given to us and as
represented by the management of the Company, the Group (as defined
in Core Investment Companies (Reserve Bank) Directions, 201 6) does not
have any CIC. Accordingly, the requirement to report on clause (xvi) of
the Order does not apply to the Company.

XVii)

According to the information and explanations given to us, the Company
has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

xviii)

There has been no resignation of the statutory auditors during the year.
Accordingly, the requirement to report on Clause (xviii) of the Order
does not apply to the Company.

Xix)

Based on the financial ratios disclosed in notes to the Stand; ™y
Financial Statements, ageing and expected dates of realis '@/‘58&
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Chartered Accountants

A M B SONI & CO
X

financial assets and payment of financial liabilities, and other
information accompanying Financial Statements, our knowledge of the
Board of Directors and management’s plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of the balance sheet
as and when they fall due within one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts
up to the date of the audit report, and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year
from the balance sheet date will get discharged by the Company as and
when they fall due.

XX) The Company is not liable to spend or expend or contribute for
Corporate Social Responsibility under section 135 of the Companies Act.
Hence, the provisions of paragraph (xx) of the Order are not applicable.

xxi) This Report is issued on the standalone financial statements of the
Company. Accordingly, paragraph 3(xxi) of the Order is not applicable.

For M B SONI & CO
Chartered Accountants
FRN — 155538 W+«

Ahmedabad

FRN 155578w

[Mehul B Dhrangadhariya]
M No - 128225
UDIN - 24128225BKAEPZ7306

Date: 05/09/2024
Place: Ahmedabad
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Annexure -B

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF JOHNSONCAB ELECTRICALS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of subsection 3 of section 143 of
the Companies Act, 2013(“the Act”)

We were engaged to audit the internal financial controls over financial reporting of
JOHNSONCAB ELECTRICALS PRIVATE LIMITED (“the Company”) as of March 31, 2024,
in conjunction with our audit of the financial statements of the company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the established by the Company considering the essential components of
the internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's Internal Financial Controls over
Financial Reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an Audit of Internal
Financial Controls, both applicable to an Audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
Reasonable Assurance about whether adequate Internal Financial Controls over Financial
Reporting were established and maintained and if such controls operated effectivelx jnual
material respects. ,-"0 SON/
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A M B SONI & CO

Chartered Accountants

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls system over Financial Reporting and their operating effectiveness.
Our audit of Internal Financial Controls over Financial Reporting included obtaining an
understanding of Internal Financial Controls over Financial Reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
Internal Control based on the assessed risk. The procedures selected depend on the Auditor’s
Judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s Internal Financial Controls system over Financial
Reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal Financial controls over Financial reporting is a process designed to
provide reasonable assurance regarding the reliability of Financial reporting and the
preparation of Financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal Financial control over Financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the Financial
statements.

Opinion

In our opinion, the Company, which is incorporated in India, has, in all material respects,
adequate internal financial controls with reference to standalone financial statements and such
internal financial controls were operating effectively as at 31 March 2024, based on the internal
financial controls with reference to standalone financial statements criteria established by such
companies considering the essential components of such internal controls stated in the.
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued,
Institute of Chartered Accountants of India (the "Guidance note") >

Ahmedah
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4 M B SONI & CO

Chartered Accountants

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions or that the degree
of compliance with the policies or procedures may deteriorate.

For M B SONI & CO R
Chartered Accountants % $
FRN — 155578 W « 3 3
UH :: Ahmedabad ':
/ 2| 2\ FRN 155578w | 0 |&
Propriptor 2 &
[Mehul B Dhrangadhariya] > ‘,
M No - 128225

UDIN —-24128225BKAEPZ7306

Date: 05/09/2024
Place: Ahmedabad
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JOHNSONCAB ELECTRICALS PRIVATE LIMITED
CIN: U31900GJ2020PTC118226
BALANCE SHEET AS AT 31/03/2024

(Rupees in Thousand)
Particl Note N Amounts as at Amounts as at
e i ote N0 31/03/2024 31/03/2023
1 2 3 4
I. |[EQUITY AND LIABILITIES
1|Shareholders’ funds
(a)  Share capital 3 30000.00 30000.00
(b)  Reserves & Surplus 4 60375.28 34975.18
2|Non-Current liabilities
(a) Long term borrowings 5 199062.43 01887.02
(b)  Deferred tax liabilities (Net) 2453.44 777.81
3|Current liabilities
(a)  Short term borrowings 6 129006.57 71717.34
(b)  Trade payable
i. Total outstanding of MSME
ii Total outstanding other than MSME 7 43788.95 20712.45
(¢)  Other current liabilities 8 4451.38 11320.86
(d)  Short term provision 9 14955.60 18057.23
TOTAL 484093.65 279447.88
1. |ASSETS
1|Non-current assets
(a)  Property, plant, equipments
and intangible assets
(i) Property, plant and equipments 10 144141.94 4777747
(b)  Non current investments 11 3387.73 91.66
(¢) Deferred tax assets (Net) 12 - -
Long term loans and advances
(d)  Other non current assets 13 5573.79 2421.69
2|Current assets
(a) Inventories 14 205683.12 116843.78
(b)  Trade receivables 15 118600.61 107253.59
(¢c) Cash and cash equivalents 16 496.61 1111.24
(d)  Other current assets 17 6209.85 3948.45
TOTAL 484093.65 279447.88
Notes to Accounts and significant accounting policies 1to 28

As per our report of even date
For M B SONI & CO.
Chartered Accouyntants

O

/

For and on Behalf of the Board

(il SICCTR g

Proprtor Director Director
[Mehul B Dhrangadhariya] » < Chandreshkumar Patel Bhavanaben Patel
M. No.: 128225, FRN 155578W Trevvee DIN: 01715201 DIN: 08959998

UDIN: 24128225BKAEQCS8159
Date: 05/09/2024
Place: Ahmedabad



JOHNSONCAB ELECTRICALS PRIVATE LIMITED.

CIN: U31900GJ2020PTC1 18226

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31/03/2024

(Rupees in Thousand)
Parsiculars Note Amounts as at Amounts as at
No. 31/03/2024 31/03/2023
1 1 3 4
I. | Revenue from operations 18 883389.42 706266.31
11, | Other income 19 6140.96 333.28

1. | Total Revenue (I + 1) 889530.38 706599.60

IV. | Ex es:

Cost of material consumed 20 761989.56 598758.30
Changes in inventories of-

(i) Finished Goods -25560.57 -15831.57
(ii) Scrap -280.35 662.19
Employees benefits expense 21 13075.18 9629.18
Finance costs 22660.27 14084.04
Depreciation and amortisation 10 5135.32 4157.84
Other expenses 22 78491.56 64882.75
Total expenses 855510.98 676342.74

V. | Profit before exceptional and extraordinary 34019.40 30256.86

items and tax (11I-1V)

V1. | Exceptional items - -
VIL. | Profit before extraordinary items and tax (V - VI) 34019.40 30256.86
VIII. | Extraordinary intems 2 .

IX. | Profit before tax (VII- VIII) 34019.40 30256.86

X | Tax expense:
(i) Current tax 6446.29 7097.97
(ii) Deferred tax 1675.63 549.76
X1 | Profit (Loss) for the period from continuing 25897.48 22609.13
operations (VII-VIII)

XII | Profiv/(loss) from discontinuing operations - i
X1l | Tax expense of discontinuing operations - &
XIV | Profit/(loss) from Discontinuing operations i i

(after tax) (X1I-XTII)

XV [ Profit (Loss) for the period (X1 + XIV) 25897.48 22609.13
XV1 | Earnings per equity share:

(i) Basic 8.63 7.54
(ii) Diluted 8.63 7.54
Notes to Accounts and significant accounting policies 1028

As per our report of even date
For M B SONI & CO.
Chartered Acgountants

Propfetor /

[Mehul B Dhrangadhariya]

UDIN: 24128225BKAEQC8159
Date: 05/09/2024
Place: Ahmedabad

For and on Behalf of the Board

3

Director

Chandreshkumar Patel
DIN: 01715201

L]
ladat &l qie

Director
Bhavanaben Patel
DIN: 08959998




JOHNSONCAB ELECTRICALS PRIVATE LIMITED
CIN: U31900GJ2020PTC118226

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2023

(Rupees in Thousand)
Particulars Amounts as at Amounts as at
31/03/2024 31/03/2023
A: CASH FLOW FROM OPERATING ACTIVITIES:
Net profit as per profit and loss statement 25897.48 22609.13
Adjustments for:
Depreciation 5135.32 4157.84
Deferred Tax 1675.63 549.76
Income Tax Provisions -497.38 -82.07
Frieght & Forwarding - -124.29
Operating profit before working capital changes 32211.06 27110.36
Adjustments for:
Increase / (Decrease) in trade payables 23076.51 -1594.24
Increase / (Decrease) in other current liabilities -6869.48 4930.15
(Increase) / Decrease in other current assets -2261.41 -804.59
(Increase) / Decrease in other non current assets -3152.09 -
Increase / (Decrease) in short term provisions -3101.63 8783.26
(Increase) / Decrease in inventories -88839.34 -43320.80
(Increase) / Decrease in trade receivables -11347.02 -48043.27
Net Cash Inflow/(Outflow) from Operating Activities  (A) -60283.39 -52939.12
B: CASH FLOW FROM INVESTING ACTIVITIES:
(Increase) / Decrease in long term loans and advances 0.00 80.00
(Increase) / Decrease in non current investment -3296.08 -15.00
(Increase) / Decrease in fixed assets (net) -101499.79 -3605.30
Net Cash Inflow/(Outflow) from Investing Activities (B) -104795.87 -3540.30
C: CASH FLOW FROM FINANCING ACTIVITIES:
Increase / (Decrease) in share capital = -
Increase / (Decrease) in short term borrowings 57289.23 41713.37
Increase / (Decrease) in Long term borrowings 107175.40 13829.79
Net Cash Inflow/(Outflow) from Financing Activities (C) 164464.63 55543.16
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) -614.63 -936.26
Opening balance of cash and cash equivalents 1111.24 2047.50
Closing balance of cash and cash equivalents 496.61 1111.24

hmedabagd
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For and on Behalf of the Board

CA A

Director
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Director
Chandreshkumar Patel
DIN: 01715201

Bhavanaben Patel
DIN: 08959998



JOHNSONCAB ELECTRICALS PRIVATE LIMITED
CIN: U31900GJ2020PTC118226
NOTES FORMING PART OF ACCOUNTS

3

Note 1:

Note 2:

Note 3:

SHARE CAPITAL

Authorised, issued and subscribed share capital (Rupees in Thousand)
: Amounts as at 31/03/2024 Amounts as at 31/03/2023
Share Capital
Number Amount Number Amount
Authorised Share Capital
Equity share of F.V Rs.10 each 3000.00 30000.00 3000.00 30000.00
Issued Share Capital
Equity share of F.V Rs.10/- each 3000.00 30000.00 3000.00 30000.00
Subscribed & Paid up Share Capital
Equity share of F.V Rs.10/- each fully paid up 3000.00 30000.00 3000.00 30000.00
Total 3000.00 30000.00 3000.00 30000.00
Reconciliation of the shares outstanding
; Equity Shares
Particulars Namher Alioint (Rs)
Shares outstanding at the beginning of the year 3000.00 30000.00
Shares Issued during the year - .
Shares bought back during the year 2 5
Shares outstanding at the end of the year 3000.00 30000.00

Details of holding of promoters/ shareholders more than 5% shares in the Company

Amounts as at 31/03/2024 Amounts as at 31/03/2023
No. of % Change
Name of Shareholder 3
- Shares | % of Holding il % of Holding | during the year
held
held

Chandreshkumar Shankerlal Patel 1200.00 40.00 1200.00 40.00
Shankerlal Kanjidas Patel 900.00 30.00 900.00 30.00 -
Bhavnaben Chandreshbhai Patel 900.00 30.00 900.00 30.00 -

Ahmedabad

FRN 155578y

For and on Behalf of the Board

e O

Director
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Chandreshkumar Patel

DIN: 01715201

Director
Bhavanaben Patel
DIN: 08959998




JOHNSONCAB ELECTRICALS PRIVATE LIMITED

CIN: U31900GJ2020PTC118226
NOTES FORMING PART OF ACCOUNTS

4 Reserves and Surplus (Rupees in Thousand)
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
a. Surplus
Opening balance 34975.18 12448.13
() Net Profit/(Net Loss) For the current year 25897.48 22609.13
(+) Income Tax Provision B 82.07
(-) Adjustments 497.38 0.01
TOTAL 60375.28 34975.18
5 Long term borrowings
Secured/ Amounts as at Amounts as at
Particulars Untecursi 31/03/2024 31/03/2023
(Rs.) (Rs.)
Term Loan
i. From banks - 73300.00 -
Loans and advances from related parties Unsecured 125762.43 91887.02
Other loans and advances (Specify nature) Unsecured B -
TOTAL 199062.43 91887.02
6  Short term borrowings
. Ssctred! Amounts as at Amounts as at
Particulars Dusccired 31/03/2024 31/03/2023
(Rs.) (Rs.)
Cash Credits/Overdraft
i. From banks Secured 129006.57 71717.34
Loans and advances from related parties Unsecured - -
Other loans and advances (Specify nature) Unsecured - -
TOTAL 129006.57 71717.34
7 Trade payables
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Due to Micro, small and medium enterprises . -
Due to related parties - -
Others 43788.95 20712.45
TOTAL 43788.95 20712.45

Ahmedabad
FRN 155578w




8 Other current liabilities

Amounts as at | Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Other payables (Specify nature)
TDS & TCS payables 9338.87 11202.91
ESIC payable 1.13 1.65
PF payables 237.40 183.77
Professional tax payable 30.72 -2.88
GST payable -6196.64 -1333.96
Admin charges payable 5.28 4.21
Bank Interest Payable 1030.12 545.48
Rent Payable - 715.50
Other payable 4.50 4,17
TOTAL 4451.38 11320.86
Short term provisions
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Provisions for employees benefits
Salary payable 8377.31 10827.26
Others (Specify nature)
Audit fees payable 132.00 132.00
Provision for tax 6446.29 7097.97
TOTAL 14955.60 18057.23

-
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For and on Behalf of the Board

CLa .

Director
Chandreshkumar Patel
DIN: 01715201

ovae | A HES

Director
Bhavanaben Patel
DIN: 08959998




JOHNSONCAB ELECTRICALS PRIVATE LIMITED
CIN: U31900GI2020PTC 118226
NOTES FORMING PART OF ACCOUNTS

7.1 Current liabilities - Trade payables
Dues of Micro and Small enterprises:

The disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006,(MSMED Act) for dues to micro
enterprises and small enterprises are as follows;

Amounts as | Amounts as at

Particulars a1 31.03.2024 |  31.03.2023

Dues remaining unpaid to any supplier:
Principal
Interest on the above

Amount of interest paid in terms of Sec 16 of the MSMED Act, 2006, along with the amount
of the payment made to the supplier beyond the appointed day during each accounting year

Amount of interest due and payable for the period of delay in making payment (whichhas
been paid but beyond the appointed dayduring the year) but without adding the interest
Amount of interest accrued and remaining unpaid

Amount of further interest remaining due and payable even in the succeeding years, untiled
such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23 of MSMED Act.2006*

Ageing for trade payables outstandings as at 31st March 24 is as follows;

Outstanding for following periods from due date of payment

Pe.rlod Not due Less than I Year 1-2 Years 2-3 Years Mor'e g 3 Totet
Particulars Years

MSME*

Others - 43409.22 257.04 122.69 - 43788.95
Dispute dues-MSME
Dispute dues -Others

Total = 43409.22 257.04 122.69 - 43788.95
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Ageing for trade payables outstandings as at 31st March 23 is as follows:

Outstanding for following periods from due date of payment

PE’I"IOd Not due Less than 1 Year | 1-2 Years 2-3 Years Mere thian 3 Totul
Particulars Years

MSME*
Others - 20708.11 4.34 - s 20712.45
Dispute dues-MSME
Dispute dues -Others

Total - 20708.11 4.34 0.00 - 20712.45
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

For and on Behalf of the Board

Coa b caiars | ay\ ‘1-\\.,(1

Director Director
Chandreshkumar Patel  Bhavanaben Patel
DIN: 01715201 DIN: 08959998




TOTSILIO *NIA
[21B ] JemyySaIpuBL)
RUTRERITY | J030211Q

/u\_:,er. 17 BRI ) J\njU

paEog Y] JO JjBYyag UO PUE A0

86665680 ‘NId
[212d UaqEUBARYE

TS 42d se uonemaeda( : 910N 4

P’ IFIvFI LYV'LLLLY IL'I8TFI CESEIS 00'0 6E°9F16 SYETF8ST  |6L°66F101 98°ET69S TVLOL
yT Ivze [¥'C08¢E $6'96€1 81°19¢ 00°0 8L'GER 61°8E9F 000 61°8E9Y %8811 SSBYON ] S[I2A | [
SIPIPA
65°TSIT (1849 1§°6E IL°EC 0070 08°S1 0rgelc 8TTTIT 8'69 %056 uone[esuy atna2fy | 01
UOLIE[[BISU] L1
LTEI9 LTrLY 0T’11T SY'TL 00°0 SL'8El Ly vT81 SPIITI COEl9 %086 Asojesoqe] ut pasn Wpd | 6
P1'9¢T 98°081 61°Cr LELL 00°0 8¥T £E8LT 99°CL 80°¢0T %EE9 dsuonipuo) 11y | 8
6979088 PLTIBIL 09°€09 09°9E€T 00°0 00°LILE 6T 9119 SS'LBEBY PL'8CSSI %8811 SuumoRpNUB Ul pasn Nd | L
LI'ET6T1 CS'SS6El 0L°S8EE SETEOL 000 SE'ESET L8'80£91 0070 L8'80€91 %EE'9 Assurydey 9 weld | 9
Anunpey ¥ jueg
€CIT1 0t°0S STELL TTH 000 £0°6Z1 8LV8C CESOI £'6LI %L 1€ siuawdmby somndwo) | ¢
spun
Suissasoad eyeq p sindwo))
CS0ET £L9C1 81°9¢1 LIS 00°0 98 0L°99¢€ 1§61 6l°11T %0061 SJUSUINKSUY ANGOIN | ¥
L8V18 L6 €9°118 ¥$T6C 000 60615 059291 00061 05°9¢p1 %0061 wawdmby 20130 | €
sjudwdinba 221330
08°009 16°€01 09°9% 0T91 0070 0F°0E 6E°LY9 80°€EIS 1E¥EL %056 aimmumy By | T
s3unnyg 2y sanjmwingg
CI'SSIFY 61°00£91 061861 86989 000 c6°L6tl c0'0v199 16°17E8Y I1"865LIT %L1t Youryie paqg | 1
Suipping
sjasse dqisue] | "y
i i ! R SH S <! sH %o
PTOT/E0/1E E£T0TE0/1E PToT/€0/1€ dedA oy doy | (esodsiq [€z0z/p0/10 | $TOT/SO/TE lesodsiq £20T/FO/10 ( ) L ON
Jdureg SE ddueeg dur|Ryg uoneaadaq |/ uomppy | aduejeq aurjeg / momppy PDuepey E..“._m il aiaiahl RN
Ma0l¢] 19N uoneaidag paenwnIy 320]g] §50.15) e
(puesnoy | u1 junowy) s1asse a|qisueiul pue syuawdinba Jueid Kaadoag g

911D LJ0OTOTIO0061EN NID
JALINIT A LVATE STVORLLOA T aVONOSNHOT



JOHNSONCAB ELECTRICALS PRIVATE LIMITED

CIN:

U31900GJ2020PTC118226

NOTES FORMING PART OF ACCOUNTS

11

12

14

Non current investments (Rupees in Thousand)
Quoted / Am_ounts as at Amounts as at
Particulars Unquoted 31/03/2024 31/03/2023
(Rs.) (Rs.)
Other non current investments (Specify nature)
Investment in FD Unquoted 3370.91 91.66
~ Bank DD 16.83 -
TOTAL 3387.73 91.66
Deferred tax assets
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Opening balance - -
Addition during the year - -
TOTAL - -
Other non current assets
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Security deposits 5573.79 2421.69
TOTAL 5573.79 2421.69
Inventories
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Raw materials 136659.95 73661.53
Finished goods 68622.45 43061.88
Others (Specify nature)
Scrap 400.72 120.37
TOTAL 205683.12 116843.78
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Trade receivables

Amounts as at

Amounts as at

Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Trade receivables Unsecured  Consi. Good 118600.61 107253.59
TOTAL 118600.61 107253.59
Cash and cash equivalents
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Balance with Banks 41.41 -
Cash on hand 455.20 1111.24
TOTAL 496.61 1111.24
Other current assets
Amounts as at Amounts as at
Particulars 31/03/2024 31/03/2023
| (Rs.) (Rs.)
Commitments
Other commitments (Specify nature)
- Advance Tax 5900.00 3700.00
- TCS Receivables 186.59 160.97
- TDS Receivables 94.76 72.30
- Others 28.50 15.18
TOTAL 6209.85 3948.45

For and on Behalf of the Board

Chr A

Director
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Chandreshkumar Patel

DIN: 01715201

Director
Bhavanaben Patel
DIN: 08959998




JOHNSONCAB ELECTRICALS PRIVATE LIMITED
CIN: U31900GJ2020PTC1 18226
NOTES FORMING PART OF ACCOUNTS

15.1

Current assets - Trade Receivbales

Ageing for trade receivables as at 31st March 24 is as follows:

Outstanding for following periods from due date of payment
I’e.riud Not due Less than 1 Year 1-2 Years 2-3 Years Mur? A Eacm
Particulars 3 Years
Undisputed
Considered good - 112166.01 372999 2404.61 300,00 118600.61
Considered doubtful
Disputed
Considered good
Considercd doubtful
Total - 112166.01 3729.99 2404.61 300.00 118600.61
Ageing for trade receivables as at 31st March 23 is as follows;
Outstanding for following periods from due date of payment
Pe.rlud Not due Less than 1 Year 1-2 Years 2-3 Years agse KD Tl
Particulars 3 Years
Undisputed
Considered good - 103921.74 303176 300,09 = 107253.59
Considered doubtful
Disput:
Considered good
Considered doubtful
Total - 103921.74 3031.76 300.09 - 107253.59

For and on Behalf of the Board

C L AA

Director

Chandreshkumar Patel

DIN: 01715201
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Director
Bhavanaben Patel
DIN: (08959998



JOHNSONCAB ELECTRICALS PRIVATE LIMITED
CIN: U31900GI2020PTC118226
NOTES FORMING PART OF ACCOUNTS

I8 Revenue from operations
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(Rupees in Thousand)

Amounts as at | Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Sale of products 883389.42 706266.31
TOTAL 883389.42 706266.31
Other income
Amounts as at | Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
Other income
i. Interst from fixed deposits 120.58 26.45
il.  Freight & Forwarding 122.94 124.29
iii. Kasar/Discount 83.96 4.66
iv. Rate Difference - 81.15
v.  Other Income - 20.58
vi. Profit on sale of Assets 2339.15 76.16
vii. Electricity Duty Subsidy 3474.32 -
TOTAL 6140.96 333.28
Inventory
Amounts as at | Amounts as at
Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)
A. Cost of material consumed
Opening stock (PVC log rolls) 73661.54 45510.10
Add: Purchases 824664.94 626608.35
Add: Inward carting, transportation and other charges 323.03 301.39
Less: Closing stock (PVC log rolls) -136659.95 -73661.54
TOTAL 761989.56 598758.30
B. Changes in inventories
Finished Goods
‘Opening stock of finished goods 43061.88 27230.31
Closing stock of finished goods 68622.45 43061.88
-25560.57 -15831.57
Scrap
Opening stock of Scrap 120.37 782.56
Closing stock of Scrap 400.72 120.37
-280.35 662.19

Employees benefit expenses

Amounts as at

Amounts as at

Ahmedabad
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Particulars 31/03/2024 31/03/2023
(Rs.) (Rs.)

Salary and incentives 12211.91 8999.67

contribution to - _
Provident fund 838.16 617.96
Employees state insurance scheme 19.34 11.55
Staff welfare expenses 5.77 0.00
TOTAL pabbhiiidy, 13075.18 9629.18
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Other expenses

Amounts as at | Amounts as at
Particulars 31/03/2024 31/03/2023
_ (Rs.) (Rs.)
Audit fees 132.00 132.00
Admin Charges 33.79 26.26
Advertisement Exp 1383.62 2834.89
Bank charges 902.79 266.21
Bank Guarantee Charges 131.48 -
BIS(ISI Exp) 185.00 51.04
Canteen Exp 133.10 282.61
Car Insurance Exp 85.91 57.21
Cash Discount Exp - 59.42
Commission Exp 3585.78 2691.03
Consultancy Exp 456.90 471.25
Courier charges 73.85 128.02
Die & Nozzle Exp 276.52 50.25
Diesel Exp 561.17 563.95
Director Salary 28500.00 30795.00
Discount Exp 1812.00 3073.37
Donation Exp 25.55 56.00
Electricity Exp 11151.24 7457.06
Export Exp - 34.62
GIDC Exp 21.42 54.22
Hotel Exp 491.94 44.49
Insurance Exp 559.98 656.77
GEM Tender Exp 355.68 0.00
GST Exp 478.70 -
Loan Processing Exp 1780.16 267.48
Lab Instrument Exp 66.41
Machinery Exp 2853.42 1754.46
Misc Exp 0.39 1.07
Office expenses 1559.59 1031.68
Packing Material & Forwarding Charge 9365.80 6987.87
Petrol Exp 82.28 50.56
Printing and stationery expenses 1317.94 734.71
Rent Exp 3090.00 795.00
Rate Difference 73.37 -
Security Service Exp 48231 432.00
Late Fees and Interest on TDS 284.28 6.12
Testing Exp 643.57 256.25
Telephone expenses 41.78 40.61
Travelling expenses 191.51 884.34
Transportation Exp 4935.95 1440.02
TCS/TDS Exp - 69.10
Vat Exp 44.38 -
Vehicle Exp 202.42 187.07
Water Exp 137.60 158.76
TOTAL 78491.56 64882.75

For and on Behalf of the Board

Tyl W

Director
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Chandreshkumar Patel

DIN: 01715201

Director
Bhavanaben Patel
DIN: 08959998



JOHNSONCAB ELECTRICALS PRIVATE LIMITED
CIN: U31900GJ2020PTC118226
COMPUTATION OF DEFERRED TAX ASSETS / DEFERRED TAX LIABILITY

SN. Particulars Amount (Rs.) Amount (Rs.)
I |Depreciation as per Income Tax Act 1,15,80,058 -
2 |Depreciation as per Companies Act 51,35,324
3 |Difference in amount of depreciation -64.44,734
4 | Rate of Income Tax 0.26 0.26

Amounts as at

Amounts as at

Particulars 31/03/2021 31/03/2020
(Rs.) (Rs.)
Opening balance of Deferred tax assets / (Deferred tax liability) -7,77,805
Addition during the year -16,75,631 -
TOTAL -24,53,436 -

For and on Behalf of the Board

S (G

Director

Cilede) |l qSea

Chandreshkumar Patel

DIN: 01715201

Director
Bhavanaben Patel
DIN: 08959998




1.

Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

Company Overview:

Johnsoncab Electricals Private Limited(“Company”) has been incorporated under the provisions of
the Companies Act, 2013 (“Act”) as amended, having its registered officeat Survey No 930, At
LinchJagudan Cross Road, Ahmedabad Patan Highway Road, Mehsana Gujarat 384435 IN.The
Company is engaged in the manufacturing of electric wires made from copper and similar products.

Significant Accounting Policies:

2l Use of Estimates

Preparing financial statements conforms with generally accepted accounting principles (GAAP). It
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent liabilities on the date of the financial statements.
Actual results could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

2.2.  Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles of India (Indian GAAP). The Company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules. 2014 and the
relevant provisions of the Companies Act, 2013 (“the Act”) The financial statements have been
prepared on an accrual basis and under the historical cost convention.

The financial statements have been prepared on a going-concern basis. The accounting policies
adopted in the preparation of financial statements are consistent with those of the previous period
unless otherwise disclosed.

The financial statements are prepared in Indian rupees denominated in thousands unless otherwise
stated except the amount of earning per share at note number 27.

2.3.  Property Plant and Equipment

Property plant and equipment are stated at the cost of acquisition, including incidental
expensesrelated to such acquisition and installation, less accumulated depreciation. Under the
enactment of the Act, the company has applied the SLM method as specified in Schedule III of the
Act. Accordingly, the unamortized carrying value isdepreciated over the remaininguseful life.

2.4.  Intangible Asset

Intangible assets are recognized only when their cost can be measured reliably, and it is probable
that the expected future economic benefits that are attributable to it will flow to the Company. Such
expenditure is subsequently measured at cost less accumulated amortization and any accumulated
impairment losses. The company did not recognise any intangible assets during the year.

2.5. Impairment of Asset:

The carrying amount of assets is reviewed at each balance sheet date if there is any ing
impairment based on internal/external factors. An impairment liss is recognised
carrying amount of an asset exceeds its recoverable amount. The recoverable amount

Survey No 930 At LinchJagudan Cross Rd Ahmedabad Patan Highway RdMehssana GJ-38443
Jjohnsoncables2012@gmail.com




Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

of the asset’s net selling price and the value in use. In assessing value in use, the Company has
measured its “value in use” on the basis of undiscounted cash flows of the next five years'
projections estimated based on current prices.

After impairment. depreciation is provided on the revised carrying amount of the assets over its
remaining useful life.

2.6. Investments:

Investments, that are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other
Investments are classified as non—current investments.

2.9 Inventories:

The inventory includes all the closing inventory of Raw Materials, Finished Goods and Scrapsare
valued at a lower of cost or market value.The weighted average cost method is taken for valuation
purposes. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs necessary to make this sale.

2.8. Cash and cash equivalents:

Cash and cash equivalents include cash on hand, demand deposits, and short-term highly liquid
investments with original maturities of three months or less from the acquisition date, which are
readily convertible into known amounts of cash and subject to an insignificant risk of changes in
value.

2.9. Provisions, Contingent Liabilities, and Contingent Assets:

The Company creates a provision when there is a present obligation due to a past event that
probably requires an outflow of resources, and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible or present
obligation that may but probably will not require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made. Provisions are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimate. The provision is reversed if it is no longer probable that
the outflow of resources would be required to settle the obligation. Contingent Assets are neither
recognized nor disclosed in the financial statements. MSME suppliers under MSME Development
Act, 2006 are not separately maintained, accordingly amount due, and interest payable is not
ascertainable.

2.10. Revenue recognition:

The company recognizes revenue when control of the goods or services is transferred to the
customer, in an amount that reflects the consideration to which the company expects to be
entitled in exchange for those goods.

Ahmeda
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Johnsoncab Electricals Private Limited
CIN: U31 900GJ2020PTC118226

1. Sale of Goods
Revenue from the sale of goods is recognized when control over the goods is transferred to the
customer, generally upon delivery, and there is no unfulfilled obligation that could affect the
customer’s acceptance of the goods. Revenue is measured at the fair value of the consideration
received or receivable, net of returns, trade discounts, and volume rebates.

2. Interest Income
Interest income is recognized on a time-proportion basis, taking into account the principal
outstanding and the applicable interest rate.

3. OtherIncome
Other revenue streams like dividends are recognized when the company’s right to receive
payment is established.

2.11. Taxation

Income tax expense comprises current and deferred tax. It is recognized in the Statement of Profit
and Loss except to the extent that it relates to items recognized directly in equity or in other
comprehensive income.

l. Current Tax
Current tax is the expected tax payable on the taxable income for the year, calculated using the
tax rates and laws enacted or substantively enacted at the reporting date. It also includes any
adjustments to tax payable in respect of previous years.

2. DeferredTax

Deferred tax is recognized using the balance sheet approach on temporary differences
between the carrying amounts of assets and liabilities in the financial statements and their
respective tax bases. Deferred tax liabilities are recognized for all taxable temporary
differences, while deferred tax assets are recognized to the extent it is probable that taxable
profits will be available to utilize the deductible temporary differences. Tax expenses
comprise current tax (i.e. the amount of tax determined by the income tax law), deferred tax
charge or credit (reflecting the tax effect of timing differences between accounting income and
taxable income for the year) computed by the relevant provisions of the Income Tax Act, 1961.
The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognized using the tax rates that have been enacted or substantively enacted by the balance
sheet date.

2.12. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is calculated by adjusting the net profit or loss attributable to equity
shareholders and the weighted average number of shares for the effects of all dilutive potential
equity shares.

2.13. Foreign Currency Transactions:

Ahmedabad
FRN 155578w
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

2.14. Employee Benefits:
1. Short-Term Employee Benefits

Short-term employee benefits such as salaries, wages, bonuses, and leave entitlements are
recognized as an expense in the period in which the employee renders the related service, A
liability is recognized for the amount expected to be paid if the company has a present
obligation to pay this amount as a result of past service provided by the employee, and the
obligation can be estimated reliably.

2. Post-Employment Benefits

o Defined Contribution Plan: The company's contribution to the provident fund is
recognized in the Statement of Profit and Loss on an accrual basis.

o Defined Benefit Plan: The Company does not maintain a formal gratuity plan for its
employees. Therefore, no provision for gratuity has been made in these financial
statements. Employees are not covered under any formal retirement benefit plan for
gratuity as per the Payment of Gratuity Act, 1972. In the absence of a formal gratuity
scheme, the Company assesses and settles any gratuity-related liabilities on a case-to-
case basis at the time of an employee's retirement or resignation, based on the
company's discretion or as per any applicable employment agreements.

3. Other Long-Term Employee Benefits

The company provides compensated absences and long-term service awards, which are
accounted for on the basis of an actuarial valuation using the projected unit credit method.

4. TerminationBenefits
Termination benefits are recognized as an expense when the company is demonstrably
committed, without realistic possibility of withdrawal, to a formal detailed plan to
either terminate employment before the normal retirement date or to provide benefits as
a result of an offer made to encourage voluntary redundancy.
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

24, Related Party Disclosure

i Related parties and their relationship

(a) Subsidiary Associates / Joint Ventures
Name of the entity Type
NIL |

( b) Key Management Personnel & Relatives
(i) Name of the management Personnel Type
Mr. Chandreshkumar Patel Director
MrShankerlal Patel Director
Mrs. Bhavnaben Patel Director
Mr Anjal C Patel Director
(if) Name of Relatives Relation
NIL

(c) Entities controlled by Directors / Relatives of Directors:

There had entered the following related party transactions-

Name of the entities

Transactions with related parties

SN. Party Name Relation Transaction Amount
1 Chandreshbhai Patel Director Salary 10050.00
2 Bhavnaben Patel Director Salary 7050.00
3 Shankarbhai Patel Director Salary 8250.00
4 Anjal C Patel Director Salary 3150.00
5 Vanitaben Patel Relatives of Interest 104.24
Director
6 Shankarbhai Patel HUF HUF of Director Interest 375.15
7 Chandreshbhai Patel HUF | HUF of Director Interest 1028.43
8 Chandreshbhai Patel Director Interest 1607.20
9 Anjali C Patel Daughter of Interest 344.75
Director
10 | Bhavnaben Patel Director Interest 2538.44
11 | Kankuben Patel Wife of Director Interest 1237.09
12 | Shankarbhai Patel Director Interest udbbia,, 3135.03
13 | Anjal C Patel Director Interest

Ahmedabad
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

14 | Arpitaben K Patel Relatives of Interest 298.63
Director
I5 | Chandreshbhai Patel Director Rent 1710.00
16 | Bhavnaben Patel Director Rent 1110.00
17 | Shankarbhai Patel Director Rent 270.00
iii. Outstanding Balances arising from sales/purchase of goods/services with related
parties
S.N. Particulars Year ended Year ended
31.03.2024 31.03.2023
1 Investments L "
2 Loans 125762.43 91887.02
3 Other financial assets (Interest Receivable) - -
4 Remuneration / Salary payable 7331.59 10140.61
25. Additional regulatory information:
(a) Ratios
S.N. Ratio Formula CY Y Change | Reason of change
>25%
1 Current Ratio Current 172 1.88 -8.46 -
Assets/Current
Liabilities
2 Return on Net profit after tax/ | 0.33 0.42 -20.79 -
Equity Ratio Avg Shareholder
Fund .
3 Return on EBIT/Capital 0.19 0.28 -30.96 Due to higher
Capital employed amount of capital
Employed employed
Ratio
4 Return on Income earned from | 0.04 0.29 -87.66 -
Investments investments
Ratio /Investments
5 Debt Equity Total Debt / 3.63 2152 44,17 Increase in total debt
Ratio Shareholders’
Equity
6 Debt Service Earning available - - - Not workable as the
Coverage Ratio | for Debt Company has having
Services/Interest-+In OD Account 2
»‘Llll..““
stallments e ON ¥
7 | Inventory Revenue from 5.48 742 2617 | Due to Exclsd, 7 4
Turnover Ratio | Operations/Average lnventory;;' ® [ Ahmed '—:
Inventory 3 (E; >
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

8 Trade Revenue from 7.82 8.49 -7.81 -
Receivables operation / Average
Turnover Ratio | Trade Receivables
9 Trade Payables | Total Purchase/ 25.57 29.13 -12.22
Turnover Ratio | Average Accounts
Payables
10 Net Capital Revenue from 3.33 3.40 -2.11 -
Turnover Ratio | operation / Net
Assets
11 Net Profit Ratio | Profit after Tax / 2.93 3.20 -8.42
Revenue from
Operations

*QOther ratios are either not applicable or not computable

26. Other Statutory Information

1ii.

Vi.

Vii.

viil.

Survey No 930 At LinchJagudan Cross Rd Ahmedabad Patan Highway RdMehssana GJ-

The Company do not have any Benami Property, where any proceeding has been initiated
or pending against the Company for holding such properties.

. The Company do not have any charges or satisfaction that is yet to be registered with the

Registrar of the Companies (“ROC”) beyond the statutory period.

The Company has not been declared a willful defaulter by any bank, financial institution or
other lender.

During the year, the Company did not revalue its Property, Plant and Equipment.

. The title deed of all the immovable properties as applicable (other than the properties

where the company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in the financial statements are held in the name of the Company.

The Company did not trade or invest in Crypto Currency or Virtual Currency during the
year under consideration.

The provision of section 135 of the Companies Act, 2013 regarding Corporate Social
Responsibility is not applicable to the Company.

The Company have not advanced or loaned or invested any funds to any other person(s) or
entity(ies), including foreign entities (“Intermediaries”) with the understanding that the
Intermediary shall:

eDirectly or indirectly lend or invest in any other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or

FRN 155578
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Johnsoncab Electricals Private Limited
CIN: U31900GJ2020PTC118226

ix. The Company has not received any funds from any person(s) or entity(ies), including
foreign entities (“Funding Party”) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

* Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiary”) or

e Provide any guarantee, security or the like on behalf of the Ultimate Beneficiary.

x. The Company do not have any transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of the Companies Act, 1956.

xi. Previous year's figures are regrouped or rearranged wherever applicable

27.  Earnings per share as required by Accounting Standard (AS -20) issued by the Institute

of Chartered Accountants of India:

Description Current Previous
Year Year
Profit after Taxation (Rs) 25,897.48 22609.13
Weighted avg. number of Equity shares (in nos.) Issued and 3000 3000
Subscribed
Basic Earnings Per Share (Rs.) 8.63 7.54
Diluted Earnings per share 8.63 7.54
28.  Auditor’s Remuneration includes the following:
Description of Payments towards Current Previous
Year Year
- Audit fees 55.00 55.00
- Other audit services 44.00 44.00

For and On Behalf of the Board of Directors

ELC A

™
cAMieist |l 1w

Director Director i
Chandreshkumar Patel Bhavnaben C Patel
DIN - 01715201 DIN — 08959998

Date: 05/09/2024 Place: Mehsana
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